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HU MARKET - BRIEF OUTLOOK
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CEEGEX TRADED VOLUMES
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REGIONAL SCOPE DA MARKETS
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TTF, CEGH, CEEGEX PRICES AND SPREADS

Gas prices across the three exchanges were
above 40 € for the most part, spiking to 53 €
in the middle of May.

The CEEGEX-TTF spread decreased to 1€
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from the previous 2€ in April and CEEGEX~- g §
CEGH spread plummeted down below 0 € g &
from around 1€ coming into May. ] )
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The volatility started to stagnate more £ a
throughout May compared to previous 20
months , however the price still had multiple
spikes during the month. " -3
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REGIONAL TRADED VOLUMES
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BRM, BGH, CEEGEX PRICES AND SPREADS
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BRM and BGH prices showed the same 90
pattern to the CEEGEX prices in May. .
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The CEEGEX-BRM and CEEGEX-BGH

spread became significantly closer regarding 20

the average monthly spread. The CEEGEX-

BRM average spread was around 1 € in May. | '°

In contrast the CEEGEX-BGH spread 0

was -2 €. May-25 Jun-25 Jul-25 Aug-25 Sep-25 Oct-25 Nov-25 Dec-25 Jan-26 Feb-26  Mar-26 Apr-26
—CEEREP —BGH BRM CEEGEX-BRM monthly average spread = = CEEGEX-BGH monthly average spread

Disclaimer: This document contains analyst opinions, which don’t necessarily irepresent the official views of CEEGEX.

-10
May-26

—0

Sources: CEEGEX, BRM, BGH



NATURAL GAS PRICES SNAPSHOT
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GAS STORAGE LEVEL IN EU AND HU

100
At the end of May, the aggregated EU oammTenTIII
storage facilities stood at 40,5 %,
while Hungarian stocks stood at 80

43,9%.

Both the EU and Hungary's gas storage
levels are lower than last year's values.

During this winter period, there was a
significant withdrawal from storage.

Storage level (%)

Since the end of March, gas injection
activity has accelerated across Europe,
with EU storage facilities refilling at a
faster pace throughout April and May.
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Disclaimer: This document contains analyst opinions, which don’t necessarily represent the official views of CEEGEX. Sources: AGSI, Bloomberg
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