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Training Course on Electricity Markets and Trading

2-3 October 2019
Centre Ville Hotel, Cetinjska 7 / The Capital Plaza, Podgorica, Montenegro

SCOPE
The electricity markets of the Energy Community Contracting Parties are undergoing a complex transition process. On the legal side, this is triggered by the implementation of existing and future Energy Community legal requirements on cross-border market integration, forward capacities and day ahead markets. On the practical side, reforms are driven by market coupling ambitions. Related processes are supported on political side via the commitments undertaken by governments under the Western Balkan 6 initiative.
Properly meeting these dynamics requires a thorough understanding of national institutions, first and foremost national regulatory authorities, and stakeholders of the functioning and legal aspects of forward markets, trade and market coupling. The present course aims at providing an understanding on these areas as well an update on latest EU developments.   
[bookmark: _GoBack]This Energy Community Regulatory School course is co-organized with the national regulatory authority of Montenegro, REGAGEN. In addition to legislative, academic and theoretical knowledge building it will also give an insight on practical forward capacity allocation processes by SEE CAO and offers a trading simulation exercise. Having in mind the expected go live of the electricity undersea cable between Montenegro and Italy special focus will also be put on the impact of this interconnection on market coupling developments in the region and draw lessons that can be taken for other Energy Community countries. Speakers on this event are highly experienced professionals with excellent understanding on regulatory developments and operational processes.
Target group: Electricity experts of national energy regulatory authorities and specifically experts involved in electricity market design, security of supply, system adequacy and grid planning. The event is open to all electricity and energy market stakeholders of Montenegro.
Meeting material: CACM Regulation (REGULATION 2015/1222); FCA Regulation (REGULATION 2016/1719); Harmonized Allocation Rules and regional annexes http://www.seecao.com/document, etc. 
Requirements and credits: Basic understanding of the meeting material is required. Reimbursement is provided for one representative from regulatory authorities of Energy Community Contracting Parties and Observer countries. Reimbursement is subject to provision of a short analysis by the participant that puts the knowledge gained from the training course and material in context with related potentials and challenges for Contracting Parties. Such assessments are to be submitted maximum one week after the course. Participants are free to choose the format (MS Power Point or MS Word) but should not exceed 8 slides or 2 pages. The best filing will be awarded an extra reimbursed ticket at one the next Regulatory School courses of choice. 



AGENDA

Day I: 2 October 2019

	INTRODUCTION

	13:30 – 13:50
Welcome address
	Branislav Prelević | REGAGEN
Nina Grall | Energy Community Secretariat
Ivan Bulatović | SEE CAO

	FORWARD CROSS-ZONAL CAPACITY

	13:50 – 14:40
Allocation of forward capacities
	Ivan Bulatović
SEE CAO

	14:40 – 15:20
Forward rights as hedging instruments
	Arben Kllokoqi
Energy Community Secretariat

	15:20 – 15:40
Discussion, views and Q&A
	[image: Image result for wrap up the meeting]

	15:40  – 16:00
Coffee break
	[image: Image result for coffee sign] 

	
LEGAL PERSPECTIVE

	16:00 - 16:20 
Legal framework for forward capacity allocation and day ahead markets in Montenegro
	Nina Grall
Energy Community Secretariat

	16:20 – 16:30
Discussion, views and Q&A
	[image: Image result for wrap up the meeting]

	ACTIVITY

	16:30 – 17:30
Simulation of capacity allocation 
	 [image: Image result for group work]

	17:30
End of day 1 
	









Day II: 3 October 2019

	CASE STUDY

	9:00 – 9:20
Interconnection Montenegro - Italy: From construction to allocation 
	Ljubo Knežević
Energy adviser to the Prime Minister of Montenegro

	DAY AHEAD MARKETS & CROSS-ZONAL CAPACITY

	 9:20 – 09:50
Importance of national day-ahead markets 
	Robert Spolwind 
Verbund Trading

	09:50 –  10:30
Market coupling – the role of a PXs as market place
	Anže Predovnik
BSP SouthPool

	10:30 – 10:50
Discussion, views and Q&A
	[image: Image result for wrap up the meeting]

	 10:50  – 11:10
Coffee break
	[image: Image result for coffee sign]

	GROUP ACTIVITY

	11:10 – 12:00
European day-ahead market coupling 
	Salvatore Lanza
ARERA

	12:00 – 12:40
Trading on forward market for the purpose of hedging
	      [image: Image result for group work]

	12:40 – 12:50
Homework!
Feedback on the course
	 [image: Image result for home working clipart]
[image: Image result for home working clipart]

	12:50 – 13:00
Wrap-up & close of day 2
	Nina Grall | Energy Community Secretariat
Branislav Prelević | REGAGEN

	13:00
Farewell lunch  
	[image: Image result for fork and knife sign]  
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