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To begin with:
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Disclosure



What this is about: a vision
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How to realize the vision
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Coal-Fired Power Plants 2008
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Coal-Fired Power Plants 2018
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The Reason: Coal Phase- Out In Europe
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Different plans and time 

schedules

- Denmark: by 2030

- Finland: by 2029

- France: by 2021

- Germany: by 2038

- Poland: building 5 new

plants

- Romania: building new

plant

- Turkey: plans to build

30GW new capacity

- Balkans: 6GW new build

planned



What to Expect (1)
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What to Expect (2)
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Main Questions
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 Who bears the financial risk if a State makes a fundamental change of

policy ?

 Is the prohibition of burning coal a fundamental change of policy – at 

least for an investor who has valid permits for coal-fired power plants? 

 What would be the effect if compensation is denied to such investors?

 How can disputes be avoided?



Thank you!



The presentation does not constitute the provision of legal

or tax advice. This must be effected individually, taking

into account the circumstances of the case, and in

accordance to our engagement letters. Dissemination,

citation and duplication – also in extracts – of the content

of the presentation for the purpose of passing-on to third

parties is only permitted with prior agreement.

The information given in this presentation is exclusively

intended for the named event. The disclosure of this

presentation shall only apply to the internal use of the

addressee and texts or graphics compiled here, have

been used within the scope of the presentation and do not

fully document the event.


