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Trader’s perspective – snapshot from 2024

Highlights from 2024

 Hungary continues to be the best performer among the developing hubs

 Considerable progress made in Moldova

 Continued efforts in Ukraine to rely on its market 

Initiatives such as SEEGAS signal that there is understanding for the 
need to better integrate in the region



Highlights from 
2024:

scores to date

Presenter Notes
Presentation Notes
Conversely, many of the long-established markets remain in stagnation, including Poland, Slovakia and Turkey. These hubs continue to suffer from high market concentration level and considerable market entry barriers that still need to be addressed. Poland’s score required a technical adjustment to reflect the fact that Yamal pipeline continues to operate separately from the country’s entry-exit system. However, works on Polish market reopening are now ongoing and hopefully positive changes will already be recorded in next year’s edition. 




Highlights from 2024 – results



Trader’s perspective – current issues

Major challenges still 
persist in the region

 General issue – tariff predictability, licensing & 
reporting requirements, storage obligations

 Romania, the one country that moved back on its score, 
is also quite central to the Seegas initiative
Diverging licensing requirements for residents & 
passported entities
Additional taxation on trading, fixed price for production 
deter market activity

 Bulgaria – GRP removed, but works on clearing 
progressing

 Hungary (but not only)
Unclear approach to transit for license fee calculation



Trader’s perspective – current issues

National implementation 
of REMIT-like solutions

 Ukraine’s efforts to fully implement the EU acquis are 
highly appreciated although any national deviations from 
the agreed processes create exposure and discourage 
trading

 We strongly encourage EnC Contracting parties to 
engage in the ongoing process of harmonized adoption 
of REMIT led by the Energy Community Secretariat

Presenter Notes
Presentation Notes
The other – broader issue – is MER



Trader’s perspective – outlook

Considerable potential of 
the local market still to be 
unlocked
 Neptun Deep

 Initiatives on clearing

 Initiatives on REMIT

 Continued efforts under SEEGAS

… in short, the region is attractive and can develop a 
remarkably liquid gas market as long as it stands together. 

Still a lot of work is needed to improve 
transparency and stability of the regulatory 
environment in the region. 
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