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Update on the Greek gas market



The pivotal role of Greece for SEE supply emerged following Russian 
gas supply disruption, resulting in significantly increased exports
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Greece has become a key supply 
source for BG after the 
interruption of Russian gas

The amount of exports in the first 
5 months of 2022 equaled the 
average annual export quantity 
of previous years…

…mostly coming through LNG 
imports

Exports also started at the 
TAP/DESFA IP (Nea Mesimvria)

The pivotal role of natural gas 
supply in neighboring countries is 
expected to continue in the years 
ahead, in line with EC plan to cut 
EU dependency on Russian gas



LNG Auctions for 2023-2027

3

2022 LNG AUCTIONS RESULT (realized from Nov 2022 up to Jan 2023)



Why a Market 
Test process is 

necessary?

•DESFA receives 
requests for new 

connection projects 
and assess them 

according to  
the Code.

The “case-by-case” 
assessment of the 

connection requests 
often leads to 

prohibitive 
connection costs.

•A broader 
process that would 

result to 
the propose of new 

larger projects is 
needed.Natural Gas 

throughput from the 
Greek Gas System is  
expected to increase 

significantly.

This increase 
cannot be served 

on firm 
basis by the 

existing technical 
capacities of the 

System.

Connection 
requests can cover 
the supply deficit, 

of the whole SE 
Europe.

DESFA just launched a Market Test process in order to further increase the capacity of the 
Greek National Natural Gas System

 The Market Test includes the whole Greek Gas System, 
including also the LNG entry point

 This new process will run in parallel with any other already 
established similar process (i.e. incremental capacity process 
according to CAM NC)

 The Market Test is structured in two phases:

I. The first phase will be non-binding. Interested
parties submit their non-binding requests for
new/incremental firm capacity in existing or new
entry/exit points of the System.

II. During the second binding phase the participants will
be requested to confirm their interest for specific
offer levels.

 The total duration of the process will be 11 months

 The non-binding requests deadline is 1/6/2023

https://www.desfa.gr/en/announcements/nngs-users-information/call-of-interest-for-the-allocation-of-future-firm-
capacity-in-the-national-natural-gas-system

https://www.desfa.gr/en/announcements/nngs-users-information/call-of-interest-for-the-allocation-of-future-firm-capacity-in-the-national-natural-gas-system
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What will be the structure of the Market Test process?
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 The Market Test will include the whole Transmission System, including also the LNG entry point

 This new process will run in parallel with any other already established similar process

 The Market Test will be structured in two different phases:

I. The first phase will be non-binding. Interested parties will submit their non-binding requests for new/incremental firm capacity in existing or new entry/exit points
of the System

II. During the second binding phase the participants will be requested to confirm their interest for specific offer levels

Non-
Binding 
phase 

-
Call for 

nonbinding 
requests 
without 

any 
restrictions

Non-
Binding 
phase 

-
Submission 

of the 
nonbinding 

requests

Non-
Binding 
phase 

-
DESFA 

groups the 
nonbinding  

requests 
and 

identifies 
common 

infrastructu
re levels

Non-
Binding 
phase 

-

DESFA 
prepares 

the 
Guidelines  

and the 
ARCA 

Agreement

Binding 
Phase

-
Call for 
binding 

requests 
for the 

Offer Levels 
indicated in 

the 
Guidelines

Binding 
Phase

-
DESFA 

examines 
the 

economic 
feasibility 

of each 
Offer Level

Binding 
Phase

-
DESFA signs 

the ARCA 
Agreement
s or asks for 

ex-post 
reduction 

in f-factor if 
needed



2022 Supply and Demand data
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