










 

 16:00 - 17:30  SESSION II RES: RENEWABLE ENERGIES BETWEEN CLIMATE  
   CHANGE  AND ENVIRONMENTAL PROTECTION     

   Chair: Mr. Dirk BUSCHLE, Energy Community Secretariat  
    

• Public Views and Concerns: Impact of Investments in RES on 
Environment and Cultural Heritage  
(Open Debate with the participation of the local authorities and the 
civil society): 

   NALAS, Ms. Milena GARTHLEY 

   REC, Ms. Maria KHOVANSKAIA   

   CEE Bankwatch Network, Ms. Fidanka BACHEVA-MCGRATH 

 

 

 
    

   

   

 

 

 

 

 

    
   

 

 

 

    

PARALLEL SESSIONS  

Energy Community Investment Conference on Energy Efficiency and Renewable Energy      5 



CONFERENCE SPEAKERS 

PLENARY SESSION - Part I:  
ENERGY EFFICIENCY - A PRIORITY OF THE ENERGY COMMUNITY 

Chair:   

Speakers: 

Dr. Karl Kellner is currently the Advisor on New and renewable sources of energy, energy effi-
ciency & innovation in the Directorate General  for Energy (DG ENER). He is also Member of DG 
Task Force on Financing Low Carbon Energy. Dr. Kellner has more than 10 year track record in 
European Commission, DG Transport and Energy. He has been serving as Head of Unit for 
“Electricity and Nuclear Energy”, “New and Renewable Energy Sources”, “Energy RTD Pro-
gramme Management ” , was the co-author of Biomass Action Plan etc.   

Setting the Regulatory Frame and Presenting Financing Tools: Based on a Green Paper and a first Strate-
gic Energy Review by the European Commission in January 2007 ("Energy Package") the European Council in 
March 2007 adopted an integrated climate and energy policy. Regarding the urgent need to improve energy 
efficiency in end-use sectors as well as energy transformation, a range of directives / regulations addressing 
key sectors ( buildings, energy services and labelling) as well as measures in the EU Energy Efficiency Action 
Plan and supporting EU Programmes and actions (IEE, FP7, financial support) are being implemented. 

Mr. Karl KELLNER, European Commission, DG Energy 

Ms. Lena Bratic is the President of the Center for Energy Efficiency, as well as Project Director of  
the project  “Regional Renewable Energy Resource and Training Center and Technology Park”. 
She was born in 1976 and has more than 10 years of experience in managing of national and 
regional projects in the field of energy efficiency and renewable energy.  

Presentation of the Regional Renewable Energy Resource and Training Center and Technology Park 

Initiative. 

Ms. Lena BRATIC, Center for Energy Efficiency, Bosnia and Herzegovina 

 

Mr. Nigel JOLLANDS, Head of Energy Efficiency Unit 

International Energy Agency 

Mr. Corneliu Rotaru currently holds the position of the Director of Energy Efficiency Projects and 
Authorization Unit in the Romanian National Energy Regulatory Authority. 

Mr. Rotaru graduated in 1975 the Power Faculty from Polytechnic University of Bucharest as an 
engineer (MSc), specialized in thermal power plants. He finalized his PhD thesis in 1987 based 
on energy efficiency for big industrial furnaces.  

Progress and Barriers to Energy Efficiency in Romania: The presentation is based on the activity and ex-
perience of the Romanian Energy Conservation Agency between 1991 and 2009, including the successes and 
failures in creating a legal and institutional framework for energy efficiency in Romania, in capacity building for 
implementation of specific financial mechanism for energy efficiency investment and in promoting a large 
awareness process to support national energy conservation policy.   

Mr. Corneliu ROTARU, National Energy Regulatory Authority, Romania 

 

Progress and Barriers to Investing in EE and RE in the Energy Community: The presentation highlights 
barriers to energy efficiency investments in the municipal sector in EBRD’s countries of operation and gives 
perspective on broader issues hindering investments and sustainability of utility systems. 

Mr. Francois GAUDET, The European Bank for Reconstruction and Development 

Mr. Gaudet is a Senior Banker with the Municipal and Environmental Infrastructure (MEI) team of 
the EBRD.  Mr Gaudet joined MEI in August 2006 and prior to joining EBRD’s legal department in 
October 2002, worked at JP Morgan Chase Private Equity Asia. Mr Gaudet has a wide experi-
ence in mergers and acquisitions, structured financed and regulated industries acquired both 
through his former legal practice and banking work. His work focuses on private sector transac-
tions both equity and debt in the municipal sector. Mr. Gaudet is a Canadian national and holds a 
degree in law (cum laude) from the University of Ottawa and a diploma in financial management 
(DipFM) from the ACCA. 
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CONFERENCE SPEAKERS 

PLENARY SESSION - Part II: 
RENEWABLE ENERGY SOURCES IN THE ENERGY COMMUNITY - THE NEW CHALLENGE 

Chair:   

Speakers: 

Mr. Karl KELLNER, Directorate for new and renewable sources of energy, 

energy efficiency & innovation 

European Commission, DG Energy 

Ms. Emese Kottasz is Policy Officer at the European Commission's Renewable Energy Policy 
Unit in DG Energy. 

Ms. Kottasz has a Master's degree in Environmental Assessment and Evaluation from the Lon-
don School of Economics and Political Science. 

The New RES Directive and the Impact on the Energy Community: The presentation focus on the EU's 
new renewable energy policy and outlook to 2020; Implementation of renewable energy policy in Energy Com-
munity; Possibilities for cooperation between EU and Energy Community States: joint projects, electricity and 
biomass/ biofuels trade and Financing/ support possibilities. 

Ms. Emese KOTTASZ, European Commission, DG Energy 

Mr. Fatjon Tugu is the Director of Power Policy Directorate in the Ministry of Economy, Trade and 
Energy. He has more than 40 years of professional experience in Albania’s energy sector. He 
worked in the Public administration responsible for energy, as well as in the Albanian Power Cor-
poration. Mr. Tugu graduated from the University of Tirana, Department of Electrical Engineering, 
with additional education on financial and economic evaluation of energy projects and power sec-
tor management. 

Investing in Renewable Energy in Albania: Presentation will provide information on the current situation with 
electricity supply in Albania, renewable energy plans and targets, general and financial figures on concession 
contracts, new renewable energy projects etc.  

Mr. Fatjon TUGU, Ministry of Economy, Trade and Energy, Albania 

Dr. Igor Kovacevic is the Coordinator of the Department for Energy Efficiency and Renewable 
Energy Sources. He was born in Sarajevo. He graduated from the Faculty for Mechanical Engi-
neering of the University of Montenegro in 1997, received his Master's diploma from the Faculty 
for Mechanical Engineering of the University of Ljubljana in 2003 and defended doctorial disserta-
tion at the University of Nova Gorica in Slovenia in 2008. His fields of specialization are energy, 
heat and mass transfer, modelling and numerical methods, phase transformations in materials.  

Renewable Energy Sources in Montenegro: The overview of the prepared legislation framework in the en-
ergy sector in Montenegro, especially on the renewable energy sources, is presented. The clear reasons why 
Montenegro goes into implementation of directive 2009/287EC on promotion of the energy use from the renew-
able sources in the new energy law are given. The methodology for calculation of the national target with the 
focus on Montenegro case is commented. The new scenarios for satisfaction of the new national target for re-
newable energy sector are demonstrated. The model of the economic growth of Montenegro with increasing 
energy efficiency measures and impact of the renewable energy projects is presented.    

Mr. Igor KOVACEVIC, Ministry of Economy, Montenegro 

Mr. Dejan Stojadinovic graduated at the Faculty of Economics in Novi Sad, Serbia. With 13 years 
of professional experience in Serbia’s energy sector as energy analyst and consultant, currently 
occupies position of Assistant Minister for Renewable Energy Sources in the Ministry of Mining 
and Energy of the Republic of Serbia.  

Investing in Renewable Energy Sources in Serbia: Lignite dominates Serbia’s energy production and con-
tributes to relative energy self-sufficiency, while hydropower is the only renewable energy that is widely used in 
Serbia. Endowment with other types of renewable energy resources is substantial, but realization of these po-
tentials and overcoming the institutional barriers require government action.  Therefore, the Serbian govern-
ment has put in place policies and measures to promote use of renewable energy sources in order to attract 
investments in this field. 

Mr. Dejan STOJADINOVIC, Ministry of Mining and Energy, Serbia 
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CONFERENCE SPEAKERS 

SESSION I EE: ENERGY EFFICIENCY POLICY INSTRUMENTS 

Chair:   

Speakers: 

Ms. Violeta KOGALNICEANU, Head of Infrastructure Unit 

Energy Community Secretariat 

Dr. Zoran Morvaj has been the National Project Manager of the Energy Efficiency Project in Croa-
tia since 2005. He earned his doctorate at the University of Zagreb, Faculty of Electrical Engi-
neering. Dr. Morvaj has long ranging experience in energy management and in advising govern-
ments, national and international bodies on energy efficiency policies implementation and the 
development of energy strategies.   

Mr. Zoran Bogunovic, B.Sc. in Economics, Independent Consultant - Marketing, Communications 
and Business Development Advisor. Since September 2005 Mr. Bogunovic has been engaged at 
UNDP as Project Manager for marketing, communications and outreach on Croatian national 
project for enhancing energy efficiency. Mr. Bogunovic has 25 years of management experience 
in various fields of business: media, marketing, telecommunications and energy efficiency, includ-
ing 10 years of lecturing experience as visiting lecturer for marketing and media production. 

Implementing System of Energy Management in the City of Sisak, Croatia - 2007/2010:  The recent ex-
perience of small Croatian city of Sisak in developing system of energy management with the technical support 
of the UNDP and implementing energy efficiency measures on several public buildings is significant for various 
reasons. The key-message of the presentation is to emphasize the importance of systematic approach in de-
veloping energy efficiency projects and planning short-term, mid-term and long-term investments in such pro-
jects based on sustainable energy management system in the cities of Croatia and in wider region as well. 

Mr. Zoran MORVAJ, Mr. Zoran BOGUNOVIC - UNDP Croatia 

Mr. Bojan Kovacic is the Deputy Director of the Serbian Energy Efficiency Agency (SEEA) since 
July 2005. Since 2004, he also has served as Energy Department Chief in the Kirilo Savic Insti-
tute, involved in numerous energy research and development projects. While at SEEA, he man-
aged demonstration investment projects in the field of energy efficiency . He also conducted dif-
ferent feasibility studies and projects. He has a Master of Mechanical Engineering from the Uni-
versity of Belgrade and he is an author of more then 40 professional papers. 

Results of Serbian Energy Efficiency Projects (SEEP) - First Phase: Within the first phase of the Serbian 
Energy Efficiency Project (retrofit of public buildings) Clinical Center of Serbia in Belgrade and additionally 28 
schools and hospitals throughout Serbia were fully completed. Within the scope of the project, SEEA as an 
implementation body, has been working jointly with the Design&Supervision consultant and Social Monitoring 
consultant and supervising their work. The overall results can be divided to several categories: technical 
(saving energy), ecological (saving CO2) and social (improvement of awareness). The Project is awarded by 
the World Bank and got “Green Award 2007”. Second phase of the project is on-going. 

Mr. Bojan KOVACIC, Energy Efficiency Agency, Serbia 

Mr. Dimitar Doukov is Executive Director of the Bulgarian Energy Efficiency Fund since 2008.  
Since 1998 he worked as Senior Project Coordinator at the Center for Energy Efficiency 
“EnEffect”, Bulgaria. Mr. Doukov has an extensive background in foreign investment as Head of 
Investment Policy Department at the Bulgarian Foreign Investment Agency. 

Mr. Doukov has a Master’s degree in economics and management of industry from the University 
for National and World Economy in Sofia.  

The Bulgarian Energy Efficiency Fund – Development of the Bulgarian Energy Efficiency Market:  The 
presentation focuses on the experience of the Bulgarian Energy Efficiency Fund in the process of development 
of the Bulgarian energy efficiency market. The main financial schemes for crediting and partial credit guaran-
tees to projects of municipal and corporate clients will be presented. Special attention will be given to schemes 
for crediting and portfolio guaranteeing of newly created ESCO companies and condominium projects. 

Mr. Dimitar DUKOV, Energy Efficiency Fund, Bulgaria 
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CONFERENCE SPEAKERS 

SESSION II EE: FINANCING AND IMPLEMENTING ENERGY EFFICIENCY -  
COMMERCIAL vs CONCESSIONAL FINANCING 

Chair:   

Speakers: 

Mr. Ira Birnbaum has worked in USAID's Europe & Eurasia Bureau as Energy Efficiency, Clean 
Energy, and Global Climate Change Coordinator since 1995.  Previously he worked on energy 
efficiency/clean energy policy, planning, program design/implementation/ evaluation in the U.S. 
and Canada, initially for two utilities (TVA and Austin Electric); subsequently for two nationally 
recognized consulting firms.  In total he provided assistance to utilities serving 35 U.S. states and 
5 Canadian provinces, as well as federal, state, and municipal governmental bodies.  

Experience & Lessons Learned, Financing Energy Efficiency Projects in Eastern Europe 

Mr. Ira BIRNBAUM, United States Agency for International Development (USAID) 

Mr. Terry MCCALLION, Director, Energy Efficiency & Climate Change 

The European Bank for Reconstruction and Development 

Before joining ContourGlobal, Mr. Anthony C. Marsh served as Head of the Power and Energy 
Utilities Team at the EBRD since 2000. Before joining EBRD, Mr. Marsh led the power project 
finance team at Deutsche Bank, with lending and advisory responsibilities for Europe, the Middle 
East, and Africa. Mr. Marsh has over 20 years experience in structured finance, 18 of which in 
the power sector.  Mr. Marsh earned a Bachelor of Science degree in Banking and Finance from 
Loughborough University of Technology in the UK.  

Can Energy Efficiency be Commercialised in the Energy Community? 

Mr. Anthony MARSH, ContourGlobal, United Kingdom 

Mr. Csongor Czipf  is the Managing director of COTHEC Ltd. Győr since January 2002, and prior 
that he worked as Financial and Economic director of COTHEC, since February 2000. He has 
long experience in managing of ESCO oriented bussiness.  

Mr. Czipf holds a University degree of Economics, from the Széchenyi István College and he is 
finishing Management studies, PhD correspondence course (Field of research: Corporate as-
sessment) at the Janus Pannonius University of Sciences Pécs. 

Energy Service Companies - A Model that could work for the Energy Community?: Presentation by the 

ESCO Company COTHEC on the advantages of the service scheme, implemented projects and lessons 
learned. 

Mr. Csongor CZIPF, COTHEC, Hungary 

 

 

The presentation will introduce the status of the Energy Performance Contracting method in the Czech 
Republic including the potential of the energy efficient service market, main players at the EES market 
(main ESCOs and stakeholders), good examples of realized projects and expected development of energy 
service providing in relation to the situation in Europe. 

Mr. Vladimir SOCHOR, SEVEn, Czech Republic 

Mr. Vladimír Sochor graduated from the University of Economics in 1981. He worked in a wide 
range of positions in industrial operation and economics at various levels. Among other positions 
he has experience working at the bank. He was with SEVEn (consultancy company on energy 
efficiency) first time since 1994 till 1999. After that he worked in two ESCOs (SIEMENS and 
MARTIA). From 2006 he is with SEVEn again. He specializes in economic and financial analy-
ses of energy efficiency projects and works on financing investments in energy-saving projects. 
Currently he is working as the head of economic department and senior consultant in the field of 
energy saving and EPC method. 
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CONFERENCE SPEAKERS 

Ms. Gordana Jelicic, born on May 07, 1979. in Zagreb, Croatia, 2003, graduated from the Univer-
sity of Zagreb, Faculty of Economics, course on finance. Start to work in HEP-ESCO d.o.o. since 
2003 as an economist and financial analyst in Financial department. In 2006 became Head of 
Financial department and involved in complete cycle of development of the energy efficiency/
ESCO projects. She has an experience in work with financial institutions as well as Consultant 
experience for development of Energy efficiency projects in Macedonia, Poland and Slovenia.  

Energy Service Companies - A Model that could work for the Energy Community? Presentation by the 
Croatian ESCO Company HEP ESCO 

Ms. Gordana JELICIC, HEP ESCO, Croatia 

Mr. Miroslav Maly is a Principal Energy Efficiency Specialist of the EBRD. He is a member of the 
Energy Efficiency and Climate Change Team of the EBRD. His main activity is development and 
management of financing facilities operated by the EBRD in the Western Balkans and in some 
countries of Central Europe. Before joining the EBRD, he worked as energy efficiency and re-
newable energy consultant in many countries. 

EBRD’s Sustainable Energy Financing Facilities: The presentation provides overview of Sustainable En-
ergy Financing Facilities operated by the EBRD in the region as well as those currently under preparation now. 
In addition, the presentation discusses lessons learned and new challenges due to the financial crisis. 

Mr. Miroslav MALY, The European Bank for Reconstruction and Development 

Mr. Oleg Dzioubinski is Project Manager of the Financing Energy Efficiency Investments for Cli-
mate Change Mitigation Project aimed at creating favourable conditions for investments in energy 
efficiency and renewable energy projects in the selected countries of South-Eastern and Eastern 
Europe and Central Asia. His previous experience includes work on assessment of environ-
mental performance in the countries of Eastern Europe, Caucasus and Central Asia, on sustain-
able development issues, and on cooperation with a community of NGOs at the United Nations.  

Mr. Markus van der Burg is a Managing Director at Conning Asset Management Limited based in 
London engaged in the development, placement and management of a range of alternative in-
vestment fund products for institutional investors in the EU and the UK. He has been with Con-
ning since 2004 and worked on the EUR 125 million Post-2012 Carbon Credit Fund, EUR 354 
million European Clean Energy Fund (ECEF), and the restructuring of Conning's UCITS fund 
platform in Dublin. Currently,  Mr. van der Burg is working on structuring an innovative Eastern 
European energy efficiency fund under the contract with the UNECE. Mr. van der Burg has an 
MBA with distinction from the London Business School.  

Financing Energy Efficiency Investments in Selected Member States of the Energy Community: The UN 
Economic Commission for Europe is implementing the Financing Energy Efficiency Investments for Climate 
Change Mitigation (FEEI) Project. One of the main objectives of the Project is to establish a public-private part-
nership mezzanine and equity investment fund with a target capital of € 250 million, which potentially could 
enable up to € 1 billion in total investments). This involves the development of a pipeline of projects to be fi-
nanced in the participating countries. The new fund will use the experience of the European Clean Energy 
Fund (ECEF) which has been in operation since 2007 and has made investments in a number of the European 
Union countries. The FEEI Project has conducted a comprehensive regional analysis of policy reforms to pro-
mote energy efficiency and renewable energy investments. 

Mr. Oleg DZIOUBINSKI, UNECE and Mr. Markus van der BURG, Conning Asset Managment Limited 

Mr. Lloyd Stevens is a consultant with Finance in Motion, focusing on the Green for Growth Fund, 
Southeast Europe. He has 20 years experience in banking and development finance. Most re-
cently, he was the team leader for the pre-closing management phase of the Regional MSME 
Investment Fund for Sub-Saharan Africa, a private partnership initiated by KfW.  

Mr. Lloyd holds a Masters in International Management from the Thunderbird School of Global 
Management, and a bachelor in economics and German literature from Vanderbilt University. 

Green for Growth Fund, Southeast Europe, is a public-private partnership initiated by KfW and the European 
Investment Bank.  The Fund promotes energy efficiency and renewable energy in Southeast Europe, including 
Turkey, by providing refinancing to financial institutions and also by investing directly into energy service com-
panies, energy service & supply companies, and renewable energy projects.  The Fund is supported by a 
Technical Assistance Facility which provides capacity building and market awareness support to its partner 
institutions and, to some extent, the sector overall. The presentation provides an overview of the Fund, the 
areas in which it is active, the types of investments it makes, and the areas of technical support it can provide. 

Mr. Lloyd STEVENS, Finance in Motion GmbH, Germany 
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CONFERENCE SPEAKERS 

SESSION I RES: INVESTING IN RENEWABLE ENERGY 

Chair:   

Speakers: 

Mr. Slavtcho NEYKOV, Director 

Energy Community Secretariat 

Mr. Teodor Bobochikov has been working at AES Wind Generation, Europe since February 2007. 
He has been leading the development of Saint Nikola Wind Farm 156 MW in Bulgaria, which is 
currently the biggest wind farm in operations in South East Europe. 

Mr. Bobochikov is also the Deputy Chairman of the Association of Producers of Ecological En-
ergy in Bulgaria. He has previously worked at Energo-Pro Bulgaria, a regional leader in hydro 
power. He has a strong background in strategic, operational and financial management. 

What are the Conditions Necessary to Invest in RES? Experiences and Lessons Learned in the Energy 

Community:  AES  

Mr. Teodor BOBOCHIKOV, AES 

Mr. Bredo Erichsen is educated hydrologist and has been working with Hydro Power develop-
ment and operation in his entire career. He has been working in Latin America and at Sri Lanka 
with hydro power development and integrated water resource management plans. 

At the present he is working as Managing Director for Statkraft Albania.  

What are the Conditions Necessary to Invest in RES? Experiences and Lessons Learned in the Energy 
Community: Presentation will contain of a short introduction to Statkraft’s work in South East Europe and 
then about challenges that Statkraft meets and how a "dream country" would look like for an investor. 

Mr. Bredo ERICHSEN, Statkraft Albania, 

Dr. Günther Ofner was born in 1956. He is the Head of Mergers & Aquisitions / Strategic Planning 
of EVN AG, CEO EVN Macedonia Holding, CEO EVN Albania. He is also member of the Execu-
tive Board Burgenland Holding AG, Eisenstadt.  

Dr. Ofner is editor of several articles and books concerning questions relating to economic - and 
energy politics. Last book 2005: „Droht uns ein Black Out – Die neue Energiewelt nach dem Fall 
der Monopole“. 

What are the Conditions Necessary to Invest in RES? Experiences and Lessons Learned in the Energy 

Community: EVN AG 

Mr. Günther OFNER, EVN AG 

Ms. Juliette Peneva is the Project Manager for Western Europe in IG Eurasia. She graduated 
from the University of St. Andrews, Scotland, with a Master's Degree in Russian and Spanish.  
Juliette continued her education at the London School of Economics and Political Science, where 
she obtained a Master's degree in Politics and Government in the European Union.  At the same 
time, Ms. Peneva worked in the European Parliament where she gained hands-on experience of 
the internal European legislative process.   

Presentation will focus on SAES Project or Social Project for Alternative Energy, Building Sanitation and 
Urban Environment that is developed to combine EU policies, strategies and requirements regarding Energy 
Efficiency and Reduction of Energy Consumption and to decentralize the electricity production. Essential com-
ponents of the SAES Project are: establishment of a local cogeneration systems using biomass and natural 
gas as fuel; implementation of local heating systems in residential and public buildings and individual industrial 
facilities, sanitation of buildings, modernization and improvement of the residential environment. 

Ms. Juliette Peneva, Investment Group Eurasia 
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CONFERENCE SPEAKERS 

SESSION II RES: RENEWABLE ENERGIES BETWEEN CLIMATE CHANGE AND ENVIRON-
MENTAL PROTECTION 

Chair:   

Speakers: 

Mr. Dirk BUSCHLE, Legal Counsel 

Energy Community Secretariat 

 

NALAS presents to the conference the concept and first interim results of a currently ongoing multi-national 
cooperation Study on “EE and RE measures in South-East Europe and the strategic role of NALAS and 
its member associations”, which is involving all 13 countries of NALAS member associations and which is 
supported and co-financed by the GTZ Open Regional Fund Energy Efficiency and Renewable Energies. 

Ms. Milena GARTHLEY, Network of Associations of Local Authorities in SEE 

Ms. Milena Garthley has been a Programme Officer at NALAS since 2009 and responsible for the 
management of two of NALAS international Task Forces - on Urban Planning and on Energy Effi-
ciency.  

Her background is Programme and Project Management in various fields, including at European, 
regional and national level; coordination of local initiatives for cross-border cooperation, coordina-
tion of teams working on international programmes, public procurement, regional development 
planning and monitoring; management of activities connected with information support for national 
and international companies, NGOs and institutions; networking, event management.  

 

Energy efficiency: a Way to Combat Climate Change and its Consequences: The presentation will show 
that the energy efficiency measures, especially on the end-users’ side, can be one of the good solution for both 
mitigation and adaptation. Moreover, a good adaptation strategy including energy efficiency measures can 
save time, efforts and money vis-a-vis the upcoming problems related to climate change. 

Mrs. Maria KHOVANSKAIA, The Regional Environmental Center 

Mrs. Khovanskaia is a Project Manager with Climate Change Topic Area of the Environmental 
Programmes of the REC. She graduated with an MA degree in Economics from the Central Euro-
pean University completing her BA course at the Saint-Petersburg State University, Russia. Since 
2000, Mrs. Khovanskaia has been involved in the implementation of the UNFCCC and the Kyoto 
Protocol in the countries of Central and Eastern Europe, South Europe, Belarus, Russian Federa-
tion, Ukraine, and Turkey.  

As a Project manager she supervised and took part in a study on vulnerability, climate impact 
assessment and adaptation measures in the REC’s beneficiary countries. 

Benefits and Environmental Concerns of Renewable Energy Projects: The presentation will focus on the 
potential impacts - both positive and negative - of renewable energy development. Harvesting the potential of 
locally available renewable resources offers the opportunities for reduction of CO2 emissions and for increase 
of energy security. However, it can sometimes contradict efforts for biodiversity and landscape protection, and 
can damage the potential for development of sustainable livelihoods on local level. Planners need to reconcile 
these contradicting objectives at an early stage through strategic spatial and sectoral planning. 

Ms. Fidanka BACHEVA-MCGRATH, CEE Bankwatch Network 

Ms. Bacheva-McGrath became CEE Bankwatch's Network's Coordinator for Southeastern Europe 
in June 2004.  

She studied Environmental Science and Policy at the Central European University in Budapest, 
Hungary, and in the Biosphere 2 Center of Columbia University in Arizona, USA. She has a 
Bachelors degree in Southeast European Studies from the American University in Bulgaria. 
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