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Onset	of	the	PV	industry	in	Bulgaria	
	
•  First	Feed-In	Tariff	voted	in	March	2008	
•  First	Renewable	Energy	Law,	voted	in	May	3th,	2011	
•  Very	high	interest	from	domesPc	and	internaPonal	PV	developers	
•  NaPonal	 Electricity	 Company	 signed	 more	 than	 11	 000	 MW	 in	 preliminary	

connecPon	contracts		
•  Changes	in	the	Law	for	the	ProtecPon	of	the	Arable	Agricultural	Land		
•  Program	for	10	000	Solar	RooSops	of	the	Bulgarian	Photovoltaic	AssociaPon,	goal	

not	achieved	
•  EU	Rural	Development	Program,	subsidies	PV	projects	on	land	in	rural	areas,	high	

interest	more	 than	700	projects	applied,	 installed	more	 than	330	projects	of	0,1	
MWp	
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PV	ConstrucPon	Boom,	PrecondiPons	
	
•  Affordable	projects	pricing,	high	IRR,	iniPal	generous	FIT	
•  High	 irradiaPon	 levels,	 North	 –	 1345	 kWh/sq.m./year,	 South	 1550-1600	 kWh/

sq.m./year		
•  Weaknesses	of	the	Renewable	Energy	Law	–	right	for	price	change	once	per	year	
•  Drop	of	 the	 PV	 installaPon	 costs	 in	 the	 Spring	 of	 2012,	 combined	with	 late	 and	

inadequate	reacPon	of	the	KEVR	–	(Bulgarian	Energy	Commission)	
•  14%	 electricity	 price	 increase,	 lead	 to	 PoliPcal	 Instability	 and	 Government	

resignaPon		
•  PV				
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Future	ProspecPve	of	the	Bulgarian	PV	industry	
	
•  16	%	share	of	the	RE	in	the	total	electricity	producPon	(2020	goal)	
•  FIT	ban	voted	 in	2015,	 free	market	pricing	for	PV,	 Independent	Bulgarian	Energy	

Exchange,	commencement		of	the	trading	sessions;		for	more	info:	www.ibex.bg	
•  Market	for	Balancing	Energy	commencement	in	2015	
•  Trained	 engineering,	 construcPon	 and	 installaPon	 personnel	 –	 more	 than	 3000	

qualified	workers		
•  High	 irradiaPon,	abundance	of	non-arable	 land	with	good	 condiPons,	 affordable	

land	pricing,		
•  Good	connecPvity	of	the	Bulgarian	Electrical	grid,	tradiPonal	electricity	exporter	in	

the	area	
•  Law	for	investment	protecPon,	low	corporate	taxaPons,	good	fiscal	frame	
•  Low	penetraPon	of	rooSop	projects	for	families	and	SME	
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