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SUMMARY OF THE PROJECT 
DTEK is an integrated power producer that includes thermal generation, renewables, oil and gas, electricity distribution and trading.
We intend to develop, build and operate 225 MW / 450 MWh lithium-ion battery storage plants situated in 3 locations with a single control center

Zone 1 (Crimea and occupied Donbas)

Zone 2 (Occupied territories in 2022)

Non-controlled territory:

€290 MLN1

10 YEARS / 2 cycles per day

225 MW / 450 MWH
Total project size

Estimated investment

Useful life

Value stack

FCR2, aFRR3, POD4, energy shift

1 Including costs for batteries augmentation after 10 years of operation
2 FCR – Frequency Containment Reserve
3 aFRR – automatic Frequency Restoration Reserve
4 POD – power oscillation damping  

315 GWh per year
Net annual output

 Due to the ongoing massive shelling of critical infrastructure, many thermal and hydroelectric power plants have
been severely damaged.

 In addition to the loss of electricity generation capacity, frequency regulation services are provided by TPPs (FCR,
aFRR) and HPPs (aFRR).

 There is a significant shortage of frequency regulation capacity in Ukraine, which is further exacerbated by damage
to critical infrastructure. To cover the lack of frequency regulation capacity, the fastest way is to install new storage
batteries, compared to new construction of thermal power units and overhauling existing severely damaged
equipment. As stand-alone equipment, BESS requires less construction work and power plant integration than gas
turbine or combined cycle plants.

 The new construction of storage batteries will also increase frequency control capabilities of the
Ukraine/Moldova control unit (LFC UA/MD).

 Power Oscillation Damping (POD) control will strengthen the interconnector with continental
Europe and security of supply

 New BESS construction is needed to unlock the growth of intermittent renewables and help
balance the grid. The latest available NPC Ukrenergo's Generation Adequacy Report (Ukraine's
transmission system operator) mentions the construction of 700 MW of new battery storage
capacities.
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225 MW / 450 MWH BATTERIES FOR THE GRID SUPPORT

Energy storage will be strategically deployed at TSO level switchyards (220 kV and higher) to increase round trip efficiency and
make impact on the national grid. By connecting storage to high voltage grid DTEK will make them visible and dispatchable to the
Ukraine’s TSO “Ukrenergo”

WHAT Li-Ion 2h battery energy storage systems will be deployed to support the grid by providing power oscillation damping (POD), grid
frequency regulations and power reserves

WHERE

WHO

To provide power oscillation damping and to maintain electrical stability in real-time by responding to deviations in the frequency flowing over the grid. Power plant and transmission line destruction 
created a significant shortage of power reserves and made the grid vulnerable. BESS is also the fastest way to recover frequency control capabilities compared to building a new power units.WHY

WHEN

DTEK gained significant experience in storage systems by commissioning first Ukrainian grid-scale Li-Ion battery in 2021. DTEK EPC team with Tier 1 suppliers can deploy the project on time 
and budget

2024 2025 2026 2027 2028 2029
Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2

COD 2nd stage

Production & delivery

Commissioning

COD 1st stage

Commissioning

2nd stage – 100 MW
Production & delivery

COD 3rd stage

Commissioning

Construction stages

Production & delivery
Financing closure and project development

3rd stage – 100 MW

1st stage – 25 MW





BY ATTENDING ANY MEETING WHERE THIS PRESENTATION (AS DEFINED BELOW) IS MADE, OR BY READING ANY PART OF THIS PRESENTATION, YOU ACKNOWLEDGE
AND AGREE TO BE BOUND BY THE FOLLOWING:
THIS PRESENTATION IS STRICTLY CONFIDENTIAL TO THE RECIPIENT AND MAY NOT BE COPIED, PUBLISHED, DISTRIBUTED, TRANSMITTED OR REPRODUCED IN ANY
FORM. FAILURE TO COMPLY WITH THIS RESTRICTION MAY CONSTITUTE A VIOLATION OF APPLICABLE SECURITIES LAWS. “PRESENTATION” MEANS THIS DOCUMENT
AND ANY ORAL PRESENTATION MADE, ANY QUESTION AND ANSWER SESSION CONDUCTED AND ANY OTHER INFORMATION DISCUSSED ORALLY DURING ANY
INVESTOR MEETING OF THE KIND REFERRED TO BELOW, EACH IN CONNECTION WITH THIS DOCUMENT AND/OR ITS RESPECTIVE CONTENT.

THE MATERIALS COMPRISING THIS PRESENTATION HAVE BEEN PREPARED BY DTEK ENERGY B.V. (“COMPANY”) AT ITS SOLE RESPONSIBILITY AND SOLELY FOR USE BY
THE COMPANY’S MANAGEMENT AT INVESTOR MEETINGS WITH A LIMITED NUMBER OF INSTITUTIONAL INVESTORS WHO HAVE AGREED TO ATTEND SUCH
MEETINGS. AND TO BE SUBJECT TO OBLIGATIONS TO MAINTAIN THE CONFIDENTIALITY OF THIS PRESENTATION. THIS PRESENTATION MAY NOT BE REMOVED FROM
THE PREMISES. IF THIS DOCUMENT HAS BEEN RECEIVED IN ERROR IT MUST BE RETURNED IMMEDIATELY TO THE COMPANY. NO PART OF THIS PRESENTATION, NOR
THE FACT OF ITS DISTRIBUTION, SHOULD FORM THE BASIS OF, OR BE RELIED ON IN CONNECTION WITH, ANY CONTRACT OR COMMITMENT OR INVESTMENT
DECISION WHATSOEVER. THIS PRESENTATION DOES NOT CONSTITUTE A RECOMMENDATION REGARDING ANY (FUTURE) SECURITIES OF THE COMPANY.
THE CONTENTS OF THIS PRESENTATION HAVE NOT BEEN INDEPENDENTLY VERIFIED BY OR ON BEHALF OF THE COMPANY OR ANY OF ITS ADVISERS (THE
“ADVISERS”), OR BY ANY OTHER INDEPENDENT THIRD PARTY. NO REPRESENTATION, WARRANTY OR UNDERTAKING, EXPRESS OR IMPLIED, IS MADE BY ANY OF THE
COMPANY, THE ADVISERS, ANY OF THEIR RESPECTIVE AFFILIATES OR ANY OF THEIR OR THEIR AFFILIATES’ RESPECTIVE MEMBERS, DIRECTORS, OFFICERS OR
EMPLOYEES AS TO, AND NO RELIANCE SHOULD BE PLACED ON, THE FAIRNESS, ACCURACY, COMPLETENESS OR CORRECTNESS OF THE INFORMATION OR THE
OPINIONS CONTAINED HEREIN. NONE OF THE COMPANY OR THE ADVISERS NOR ANY OF THEIR RESPECTIVE MEMBERS, DIRECTORS, OFFICERS, EMPLOYEES,
AFFILIATES, ADVISERS OR REPRESENTATIVES SHALL HAVE ANY LIABILITY WHATSOEVER (IN NEGLIGENCE OR OTHERWISE) FOR ANY LOSS HOWSOEVER ARISING FROM
ANY USE OF THIS PRESENTATION OR ITS CONTENTS OR OTHERWISE ARISING IN CONNECTION WITH THE PRESENTATION. THIS PRESENTATION DOES NOT
CONSTITUTE AN OFFER OF SECURITIES FOR SALE IN THE UNITED STATES OF AMERICA. ACCORDINGLY, NEITHER THIS PRESENTATION NOR ANY PART OR COPY OF IT
MAY BE TAKEN OR TRANSMITTED INTO THE UNITED STATES OF AMERICA, ITS TERRITORIES OR POSSESSIONS, ANY STATE OF THE UNITED STATES AND THE DISTRICT
OF COLUMBIA OR DISTRIBUTED, DIRECTLY OR INDIRECTLY, IN THE UNITED STATES OF AMERICA, ITS TERRITORIES OR POSSESSIONS, ANY STATE OF THE UNITED
STATES AND THE DISTRICT OF COLUMBIA, EXCEPT IN RELIANCE ON AN EXEMPTION FROM THE REGISTRATION REQUIREMENTS OF THE U.S. SECURITIES ACT OF 1933
(THE “SECURITIES ACT”). ANY FAILURE TO COMPLY WITH THIS RESTRICTION MAY CONSTITUTE A VIOLATION OF THE UNITED STATES SECURITIES LAWS.
IN ANY EEA MEMBER STATE THAT HAS IMPLEMENTED EU DIRECTIVE 2003/71/EC, AS AMENDED (TOGETHER WITH ANY APPLICABLE IMPLEMENTING MEASURES IN
ANY MEMBER STATE, THE “PROSPECTUS DIRECTIVE”), THIS PRESENTATION IS ADDRESSED SOLELY TO QUALIFIED INVESTORS (WITHIN THE MEANING OF ARTICLE
2(1)(E) OF THE PROSPECTUS DIRECTIVE) IN THAT MEMBER STATE.

THIS PRESENTATION IS MADE TO AND DIRECTED ONLY AT (I) PERSONS OUTSIDE THE UNITED KINGDOM, (II) INVESTMENT PROFESSIONALS FALLING WITHIN ARTICLE
19(5) OF THE FINANCIAL SERVICES AND MARKETS ACT 2000 (FINANCIAL PROMOTION) ORDER 2005 (THE “ORDER”), AND (III) HIGH NET WORTH INDIVIDUALS, AND
OTHER PERSONS TO WHOM IT MAY LAWFULLY BE COMMUNICATED, FALLING WITHIN ARTICLE 49(2)(A) TO (D) OF THE ORDER (SUCH PERSONS, “RELEVANT
PERSONS”). ANY INVESTMENT OR INVESTMENT ACTIVITY TO WHICH THIS COMMUNICATION RELATES WILL ONLY BE AVAILABLE TO AND WILL ONLY BE ENGAGED IN
WITH RELEVANT PERSONS. ANY PERSON WHO IS NOT A RELEVANT PERSON SHOULD NOT ACT OR RELY ON THIS DOCUMENT OR ANY OF ITS CONTENTS.
[THIS PRESENTATION IS NOT INTENDED TO BE A PUBLIC OFFER OR ADVERTISEMENT OF SECURITIES IN UKRAINE, AND IS NOT INTENDED TO BE AN OFFER, OR AN
INVITATION TO MAKE OFFERS, TO PURCHASE, SELL, EXCHANGE OR TRANSFER ANY SECURITIES IN UKRAINE, AND MUST NOT BE PASSED ON TO THIRD PARTIES OR
OTHERWISE MADE PUBLICLY AVAILABLE IN UKRAINE. ANY FAILURE TO COMPLY WITH THIS RESTRICTION MAY CONSTITUTE A VIOLATION OF UKRAINIAN SECURITIES
LAW.][TO BE CONFIRMED BY UKRAINIAN COUNSEL]

NEITHER THIS PRESENTATION NOR ANY PART OR COPY OF IT MAY BE TAKEN OR TRANSMITTED INTO (WITHOUT LIMITATION) AUSTRALIA, CANADA OR JAPAN OR
DISTRIBUTED DIRECTLY OR INDIRECTLY IN CANADA OR DISTRIBUTED OR REDISTRIBUTED IN JAPAN OR TO CANADIAN PERSONS OR TO ANY SECURITIES ANALYST OR
OTHER PERSON RESIDENT IN ANY OF THOSE JURISDICTIONS. ANY FAILURE TO COMPLY WITH THIS RESTRICTION MAY CONSTITUTE A VIOLATION OF AUSTRALIAN,
CANADIAN OR JAPANESE SECURITIES LAW. THE DISTRIBUTION OF THIS PRESENTATION IN OTHER JURISDICTIONS MAY BE RESTRICTED BY LAW AND PERSONS INTO
WHOSE POSSESSION THIS PRESENTATION COMES SHOULD INFORM THEMSELVES ABOUT, AND OBSERVE, ANY SUCH RESTRICTIONS.

THIS PRESENTATION IS NOT DIRECTED AT, OR INTENDED FOR DISTRIBUTION TO OR USE BY, ANY PERSON OR ENTITY THAT IS A CITIZEN OR RESIDENT OR LOCATED IN
ANY LOCALITY, STATE, COUNTRY OR OTHER JURISDICTION WHERE SUCH DISTRIBUTION, PUBLICATION, AVAILABILITY OR USE WOULD BE CONTRARY TO LAW OR
REGULATION OR WHICH WOULD REQUIRE ANY REGISTRATION OR LICENSING WITHIN SUCH JURISDICTION. THE INFORMATION IN THIS PRESENTATION DOES NOT
CONSTITUTE A PUBLIC OFFER UNDER ANY APPLICABLE LEGISLATION, OR AN OFFER TO SELL OR THE SOLICITATION OF AN OFFER TO BUY ANY (FUTURE) SECURITIES.
THE COMPANY’S AUDITORS ARE REVIEWING THE COMPANY’S CONSOLIDATED FINANCIAL INFORMATION AS OF, AND FOR THE YEAR ENDED, 31 DECEMBER 2017
AND, THEREFORE, SUCH FINANCIAL INFORMATION IS PRELIMINARY AND SUBJECT TO AMENDMENT.
THE INFORMATION CONTAINED IN THIS PRESENTATION (INCLUDING WITHOUT LIMITATION ANY FORWARD-LOOKING STATEMENTS AS REFERRED TO BELOW) ARE
PROVIDED AS AT THE DATE OF THIS PRESENTATION AND ARE SUBJECT TO CHANGE WITHOUT NOTICE. MATTERS DISCUSSED IN THIS PRESENTATION MAY
CONSTITUTE FORWARD-LOOKING STATEMENTS. IN GENERAL, FORWARD-LOOKING STATEMENTS AND FORECASTS ARE NO REALIABLE INDICATORS FOR FUTURE
PERFORMANCE AND THEREFORE ARE FOR INFORMATION AND DISCUSSION PURPOSE ONLY. FORWARD-LOOKING STATEMENTS INCLUDE STATEMENTS
CONCERNING PLANS, OBJECTIVES, GOALS, STRATEGIES, FUTURE EVENTS OR PERFORMANCE, AND UNDERLYING ASSUMPTIONS AND OTHER STATEMENTS, WHICH

ARE OTHER THAN STATEMENTS OF HISTORICAL FACTS. THE WORDS “BELIEVE”, “EXPECT”, “ANTICIPATE”, “INTENDS”, “PLAN”, “ESTIMATE”, “AIM”, “FORECAST”,
“PROJECT”, “WILL”, “MAY”, “MIGHT”, “SHOULD”, “COULD” AND SIMILAR EXPRESSIONS (OR THEIR NEGATIVE) IDENTIFY CERTAIN OF THESE FORWARD-LOOKING
STATEMENTS. FORWARD-LOOKING STATEMENTS INCLUDE STATEMENTS REGARDING: STRATEGIES, OUTLOOK AND GROWTH PROSPECTS; FUTURE PLANS AND
POTENTIAL FOR FUTURE GROWTH; LIQUIDITY, CAPITAL RESOURCES AND CAPITAL EXPENDITURES; GROWTH IN DEMAND FOR PRODUCTS; ECONOMIC OUTLOOK AND
INDUSTRY TRENDS; DEVELOPMENTS OF MARKETS; THE IMPACT OF REGULATORY INITIATIVES; AND THE STRENGTH OF COMPETITORS. THE FORWARD-LOOKING
STATEMENTS IN THIS PRESENTATION ARE BASED UPON VARIOUS ASSUMPTIONS, MANY OF WHICH ARE BASED, IN TURN, UPON FURTHER ASSUMPTIONS,
INCLUDING WITHOUT LIMITATION, MANAGEMENT’S EXAMINATION OF HISTORICAL OPERATING TRENDS, DATA CONTAINED IN THE COMPANY’S RECORDS AND
OTHER DATA AVAILABLE FROM THIRD PARTIES. THESE ASSUMPTIONS ARE INHERENTLY SUBJECT TO SIGNIFICANT UNCERTAINTIES AND CONTINGENCIES WHICH ARE
DIFFICULT OR IMPOSSIBLE TO PREDICT AND ARE BEYOND ITS CONTROL AND IT MAY NOT ACHIEVE OR ACCOMPLISH THESE EXPECTATIONS, BELIEFS OR
PROJECTIONS. IN ADDITION, IMPORTANT FACTORS THAT, IN THE VIEW OF THE COMPANY, COULD CAUSE ACTUAL RESULTS TO DIFFER MATERIALLY FROM THOSE
DISCUSSED IN THE FORWARD-LOOKING STATEMENTS INCLUDE THE ACHIEVEMENT OF THE ANTICIPATED LEVELS OF PROFITABILITY, GROWTH, COST AND ITS RECENT
ACQUISITIONS, THE IMPACT OF COMPETITIVE PRICING AND THE IMPACT OF GENERAL BUSINESS AND GLOBAL ECONOMIC CONDITIONS. PAST PERFORMANCE
SHOULD NOT BE TAKEN AS AN INDICATION OR GUARANTEE OF FUTURE RESULTS, AND NO REPRESENTATION OR WARRANTY, EXPRESS OR IMPLIED, IS MADE
REGARDING FUTURE PERFORMANCE. THESE FORWARD LOOKING STATEMENTS SPEAK ONLY AS AT THE DATE AS OF WHICH THEY ARE MADE, AND NONE OF THE
COMPANY, THE ADVISERS OR ANY OF THEIR RESPECTIVE MEMBERS, DIRECTORS, OFFICERS, EMPLOYEES, AGENTS OR ADVISERS INTEND OR HAVE ANY DUTY OR
OBLIGATION TO SUPPLEMENT, AMEND, UPDATE OR REVISE ANY OF THE FORWARD-LOOKING STATEMENTS CONTAINED IN THIS PRESENTATION, OR TO REFLECT
ANY CHANGE IN THE COMPANY’S EXPECTATIONS WITH REGARD THERETO OR ANY CHANGE IN EVENTS, CONDITIONS, OR CIRCUMSTANCES ON WHICH ANY SUCH
STATEMENTS ARE BASED OR TO UPDATE OR TO KEEP CURRENT ANY OTHER INFORMATION CONTAINED IN THIS PRESENTATION.
INFORMATION IN THIS PRESENTATION IS NOT BASED ON INDIVIDUAL CIRCUMSTANCES OF ANY RECIPIENT AND SHOULD NOT BE RELIED UPON AS AN ASSESSMENT
OF SUITABILITY FOR ANY SUCH RECIPIENT OF A PARTICULAR (FUTURE) PRODUCT OR TRANSACTION. ALSO, THIS PRESENTATION IS NOT TO BE SEEN AS A
COMMITMENT BY THE COMPANY OR ANY OTHER ENTITY WITH RESPECT TO ANY (FUTURE) PRODUCT, SECURITIES OR TRANSACTION. ANY DECISION TO PURCHASE
ANY (FUTURE) PRODUCT OR ENTER INTO ANY (FUTURE) TRANSACTION SHOULD BE BASED UPON THE INFORMATION CONTAINED IN ANY ASSOCIATED OFFERING
DOCUMENT. PRIOR TO DEALING IN ANY (FUTURE) PRODUCT OR ENTERING INTO ANY (FUTURE) TRANSACTION, THE ECONOMIC RISKS OR MERITS, AS WELL AS THE
LEGAL, TAX AND ACCOUNTING CHARACTERISTICS AND CONSEQUENCES AND INDIVIDUAL APPROPRIATENESS SHOULD BE CONSIDERED AND IT SHOULD BE ENSURED
THAT THE RELEVANT RISKS CAN BE ASSUMED.
THE PRESENTATION SHALL NOT BE INTERPRETED AS AN INVESTMENT RESEARCH IN ACCORDANCE WITH ART 24 OF DIRECTIVE 2006/73/EC AND ANY PROVISIONS
APPLICABLE THERETO HAVE NOT BEEN TAKEN INTO CONSIDERATION.

DISCLAIMER

STRICTLY CONFIDENTIAL
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